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Item 1.02.                     Termination of a Material Definitive Agreement.
 

Frequency Electronics, Inc., a Delaware corporation (the “Company”), has voluntarily terminated the Credit Agreement, dated as of June 6, 2013,
between the Company and JPMorgan Chase Bank, N.A., as amended by the Waiver and Amendment to Revolving Credit Facility, dated December 15, 2016 
(together, the “Credit Agreement”) in order to save the fees and expenses associated with maintaining the facility. The termination was effective as of
February 7, 2017, and, at the time of such termination, there were no borrowings outstanding under the Credit Agreement’s $25 million revolving credit
facility.  The Company did not incur an early termination fee as a result of the termination.

The material terms of the Credit Agreement and the Waiver and Amendment to Revolving Credit Facility were previously described in Current
Reports on Form 8-K filed by the Company with the U.S. Securities and Exchange Commission on June 11, 2013 and December 12, 2016, respectively,
which descriptions are incorporated herein by reference.
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