Frequency Electronics Announces Results for 3rd Quarter FY 2002

>MITCHEL FIELD, N.Y., Mar 5, 2002 (BUSINESS WIRE) -- Frequency Electronics, Inc. (AMEX-FEI) today announced that its
fiscal year 2002 third quarter revenues were $9.56 million and net income was $326,000 or $0.04 per diluted share.

These results reflect the continuing effects of the general slowdown in the telecommunications infrastructure market as sales
and profits in the same quarter of fiscal 2001 were $15.19 million and $1.63 million ($0.19 per share), respectively. For the
nine months ended January 31, 2002, revenues were $32.1 million compared to $34.9 million in the fiscal 2001 nine-month
period. Net income for the nine months of fiscal 2002 was $1.96 million or $0.23 per diluted share compared to net income of
$3.91 million and $0.46 per share in fiscal 2001. General Joseph Franklin, Chairman of the Board, noted: "The significant
upturn in telecommunications and government business, which we anticipated early in fiscal 2002, has not yet occurred.
However, we are very pleased that the Company is able to generate profits and positive cash flow from operations while making
significant investment both in new products and in new markets during a difficult period for the industry. Major new products are
scheduled to be introduced in calendar 2002."

Operating profit was $98,000 and $1.50 million for the three- and nine-month periods of fiscal 2002, respectively. This is
compared to operating profit of $1.73 million and $3.79 million in the same periods of fiscal 2001. In addition to lower revenues,
operating profits were affected by 20% higher R&D spending and by Gillam-FEI margins, which have improved but trail the
other operating segments. The Company continues to expect Gillam-FEI to make a positive contribution to overall profits for the
full fiscal year.

Revenues for Gillam-FEI were $2.45 million for the third quarter and $7.08 million for the nine months ended January 31, 2002.
Fiscal 2002 revenues for the other segments of the Company aggregated $7.12 million for the quarter and $25.02 million for
the nine months. Gross margins for the non-Gillam-FEI segments were approximately 40% for the third quarter and 41% for the
nine months of fiscal 2002. According to Alan Miller, Chief Financial Officer, "Achieving this level of performance is significant.
Being able to generate healthy margins in a weak environment provides a springboard for superior results as revenues
increase."

About Frequency Electronics

Frequency Electronics, Inc. is a world leader in the design, development and manufacture of high-technology frequency, timing
and synchronization products for satellite and terrestrial voice, video and data telecommunications. The Company's
technologies provide unique solutions that are essential building blocks for the next generation of broadband wireless and fiber
optic communications systems, and for the ongoing expansion of existing wireless and wireline networks. Additional information
is available on FEI's website: www.frequencyelectronics.com.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: The Statements in this press release
regarding the future constitute "forward-looking" statements pursuant to the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Forward-looking statements inherently involve risks and uncertainties that could cause actual
results to differ materially from the forward-looking statements. Factors that would cause or contribute to such differences
include, but are not limited to, inability to integrate operations and personnel, actions by significant customers or competitors,
general domestic and international economic conditions, consumer spending trends, reliance on key customers, continued
acceptance of the Company's products in the marketplace, competitive factors, new products and technological changes,
product prices and raw material costs, dependence upon third-party vendors, competitive developments, changes in
manufacturing and transportation costs, the availability of capital, and other risks detailed in the Company's periodic report
filings with the Securities and Exchange Commission. By making these forward-looking statements, the Company undertakes
no obligation to update these statements for revisions or changes after the date of this release.
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