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Item 5.05.      Amendments to the Registrant’s Code of Ethics, or Waiver of a Provision of the Code of Ethics.
 
On May 6, 2020, Frequency Electronics, Inc. (the “Company”) amended and restated its Code of Ethics (the “Code of Ethics”), effective immediately.
 
The Code of Ethics governs the conduct of all directors, officers and employees of the Company and its subsidiaries. The Code of Ethics was amended and
restated to include new provisions regarding compliance with import and export laws and regulations, including with respect to economic sanctions.
 
The foregoing summary does not purport to be complete and is qualified in its entirety by reference to the Code of Ethics, as amended and restated on May
6, 2020, which is available on the Company’s website at https://ir.freqelec.com/corporate-governance. Other information, materials and the contents of the
Company’s website are not incorporated by reference in this Current Report on Form 8-K or made a part hereof for any purpose.
 
Item 8.01.     Other Events.
 
As previously reported, on April 12, 2020, the Company received proceeds from a loan in the amount of $4,964,810 (the “PPP Loan”) from JPMorgan
Chase Bank, N.A. as the Lender, pursuant to the Small Business Administration Paycheck Protection Program under the Coronavirus Aid, Relief, and
Economic Security Act. On May 6, 2020, the Company elected to repay the PPP Loan in full.
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