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ITEM 5. OTHER EVENTS

On October 14, 1997, the board of directors of registrant declared a
cash dividend and a stock dividend on its common stock. Each of these dividends
will be payable on Monday, December 1, 1997 to stockholders of record as of the
close of business on Friday, October 31, 1997. The details of these dividends
are as follows:

The Cash Dividend: The cash dividend will be paid at the rate of $0.15
per share. The cash dividend will not apply to additional shares issued
by way of the stock dividend. With respect to the cash dividend,
registrant's common stock will be traded ex dividend commencing
Wednesday, October 29, 1997.

The Stock Dividend: The stock dividend will be paid at the rate of one
dividend share for two shares held. In the event a stockholder holds an
odd number of shares as of the record date, a fractional one-half share
will not be issued and, in lieu of a half-share, registrant will make a
cash payment on the payment date. The payment will be calculated at the
rate of one-third of the last per share sale price of the common stock
on the record date, October 31, 1997. With respect to the stock
dividend, registrant's common stock will be traded ex dividend
commencing Tuesday, December 2, 1997, and that due bills will be used
between the record date and payment date.

As of October 10, 1997 5,116,607 shares of common stock of registrant
were outstanding.
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