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Item 8.01 Other Events

Effective as of April 27, 2018, Frequency Electronics, Inc. (the “Company”) sold its interests in FEI-Gillam to a European based purchaser for a nominal
purchase price and pursuant to the terms set forth in a stock purchase agreement between the parties. As the Company previously disclosed, in December
2016, the Company entered into a share purchase agreement to sell FEI-Gillam to a Chinese-based counterparty. However, the Chinese-based counterparty
did not perform its obligations under that share purchase agreement and, therefore, the Company terminated such agreement effective as of April 27, 2018.
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